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On Nov. 16, Carlos Loor, Ecuador's representative in the Organization of Petroleum Exporting
Countries (OPEC), said the price on Ecuadoran crude is declining due to market uncertainty
resulting from expectations for a mild winter. Consequently, projected oil demand in November and
December is relatively low. Ecuadoran crude was quoted at US$17.31 per barrel on Nov. 14, down
from US$17.99 on Nov. 1. The government's 1991 budget was based on an average US$17 per barrel.
The average price in the Jan. 1-Nov. 14 period was US$16.76. Given that Ecuador exports an average
160,000 barrels per day, export revenue losses total US$13.8 million. Ecuador produces a total 300,000
bpd. The Far East accounts for 44.6% of exports; the Gulf of Mexico and the Caribbean, 21.3%;
western US, 17%; South America, 12.8%; and, Central America, 4.3%. (Basic data from Spanish news
service EFE, 11/16/91)
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